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Date: 2 October 2009

The Board of Directors
Sewco International Holdings Lirnited
18tl '  Floor, Wing Wong Commercial Building
Nos. 557 and 559 Nathan Road
Kowloon, Hong Kong

Dear Sirs,

Sewco International Holdings Limited (the "Company")

We r.efer to the offeree board circular of the Company dated 2 October 2009 (the "Circular").

Terms defined in the Circular have the same meaning when used in this letter, unless

otherwise specif ied.

We hereby consent to and confirm that we have not withdrawn oul coltsent to the issue of the

Circular with the inclusion of our opinion dated 2 October 2009 in the Circular and the

references to our name i1the form and context in whicl'r they are included.

Yours faithfully,
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